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Development and Pa3spaboTKa n BHegpeHue
implementation of KAZRC Kopekca KAZRC -
are the main objectives rnaBHble 3a4a4un
of the KAZRC Association. Accoumnauumn KAZRC

S.Urazayeva, Executive director of KAZRC Association
YpasaeBa C.b., UcnonHutenbHbin gupektop Accouymnaumm KAZRC
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Documentation / [lokymeHTauusa

The Charter of Union of legal entities
«Kazakhstani  Association for Public
Reporting Standards of Exploration Results,
Mineral resources and Mineral reserves»

Yctas OKOJ/1 «KasaxctaHcKaa accoumauma
My6nunyHon OtuetHocTM O Pesynbratax
leonoropassegouHbix Pabor, MuHepanbHbIX
Pecypcax n MuHepanbHbIX 3anacax»

Kazakhstan Code for the Public Reporting of
Exploration Results, Mineral Resources and
Mineral Reserves (KAZRC)

KasaxcraHckum Kopekc MNy6nunuHowm
OTuyeTHOCTH o Pe3ynbraTtax
leonoropassegouHbix Pabor, MuHepanbHbIX
Pecypcax u MuHepanbHbix 3anacax (KAZRC)

The Charter of the public association the

Ycras (0]0) «MpodeccnoHanbHoe

professional association of independent obveguHeHMe  HE3aBUCMMbIX  3KCNepToB
experts in subsoil use of the Republic of Heap» (MOH3H)

Kazakhstan (PONEN)

Regulations for membership (PONEN) MNonoxkeHue o uneHcrse (MOHIH)

Code of Ethics (PONEN) 3Tnueckunii kogekc (MOHIH)

Professional Development Guideline for PyKkoBoacTtso no npo¢eccMoHanbHOMY

registered professionals (PONEN)

passutuio gna unexHos NMNOHSH
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Brief background / KpaTkaa npeabictopus
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Exploration expenses / 3aTpaTtbl Ha Pa3BegKy

In Kazakhstan/ B KasaxcraHe

vVolumes of investments for exploration and mining in 2011-2015 RK

Exploration expenses in RK 2011-2014

is 2.5% of total expenses for E&P and
e Is 1% of the World's exploration
- budget
JonAa wHBecTMUMi Ha [PP 3a 5
II II ii il nocneaHux net B PK cocrasuna 2,5%
I i _l- —HE M 1% oT mMuposbiIXx 3aTtpaT Ha
Source: Kazgeomform = Explorstion  mProductio PasBegKy.
In the World/ B mupe B
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PaHHue ctagun ] Mosgmue cragum 3Kcn/lyaTalMoHHan pasBeaKa Source: SNL Metals & Mining, 2014
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Direct foreign investments in MMC / Mpambie
MHOCTpPaHHble uiBectuuum B MK

In the World / B mupe

USD’b
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250 —ag7 —|187 \%*
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W AKumMm B BropuyHbie pasmeLleHuna
" KoHBepTupyembie 60HABI H O6aurauum
KpeguTbl

Wcrounuk: Thomson Reuters

Kazakhstan's share in global foreign
direct investment in MMC is also
about 1%

In Kazakhstan / B KasaxcraHe
USD’mlin.

8 000

6 000

4000

2000

2011 2012 2013 2014 2015
Source: HB RK

Mo o6bemy nNpAMbIX MHOCTPAHHbIX
uHBectMumn B TIMK PK ponsa
KasaxctaHa  cocTtaBaseT  TaKXe
0K0n10 1% .
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Mining Production / o6biua TNA

Sub-commodity/TNU Wc;;‘: 1/_: On;:pe zrt)Kli-;: 1K 4 RK(%)

Gold kg 11 334 300 205 080 1,809375
Silver kg 101 958 058 3770 0,003697
Copper tn 69 627 229 2150 0,003088
Lead tn 20 672 364 402 0,001946
Zinc tn 53 198 699 2412 0,004534
Iron ore tn(metric) 12 552 614 398 187 829 0,001496
Manganese ore tn(metric) 203 407 005 12 973 0,006378
Uranium tn 228 746 86 047 37,61696
Coal tn 32410239 331 371833 0,001147
Molybdenum tn(metric) 1112 414 2 458 0,220934
40 Source: Kazgeoinform Source: SNL Metals & Mining, 2014
= In terms of solid minerals production
25 except uranium (ISL), RK considerably
15 inferior to the main producing countries
10 ® RK % in World mining
A production2011-2014  [lg  obbemam  [Jobbium  TMNU  3a

@bg@e & At S P & NCKNOYEHMEM ypaHa MIB PK

PN S 3HauUUTeNIbHO  ycTynaet OCHOBHbIM
\i\’b& W CTPaHaM-NPOM3BOAUTENAM.
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Chronology of events / XpoHonorusa cobbituii (1)

The Concept of Development of the
geological industry until 2030.
Introduction of international standards -
2015-2019

KoHuenuus pa3BuTuUA reo/10rM4yecKom

Ao 2030
MeXXAyHapoAHbIX CTaHAAPTOB OTYETHOCTU -
2015-2019r

oTpacam roga. BHegpeHue

Start of the development of
documentation:
KAZRC, on Harmonization Guidelines,

Code of Ethics, and others.

Hauyano paspabotku gokymeHtauum: Kopekc
KAZRC,
dtnueckum Kogekc m ap.

PykoBoacteo no [lapmoHu3auum,

OECD project. Enhancing Competitiveness
and Attracting FDI to the Mining Sector
(Including Supporting the Development of
Junior Companies)

O3CP
KOHKypeHTocnocobHoctM U

MpoekT C «MosblWweHue
npusnevyeHue
MU B oTpacab Heaponoib30BaHUA (C yueTom

Pa3sBUTUA PbIHKA IOHUOPCKUX KOMMNAHUMN).

Plan of Nation of 100 steps

74th step. "Increasing transparency and
predictability of Subsoil use sector of
Kazakhstan through the introduction of

international reporting standards on
MINERAL RESERVES "CRIRSCO" and
hydrocarbons.

NJAAH Hauyuu 100 waros
War 74.
npeackasyemoctu cpepbl HeaApPOonob30BaHUA

NMoBblleHUe NPO3PAYHOCTM MU

yepes BHeApeHUe MeXKAYHAPOAHOWU CUCTEMbI

CTaHAApPTOB OTYETHOCTU no 3anacam

nosae3HbiX uckonaembix CRIRSCO m YBC.
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Chronology of events/ XpoHonorusa cobbituii (2)

5 | Task Force at Committee of Geology and | LieneBsaa Pabouasa rpynna npu Komurerte
Subsoil Use on international reporting| reonormm n Hegpononb3oBaHUa No paspaboTke
standards (CRIRSCO) cTaHAaapToB otyeTHOCTU No TIMNWU B cooTBETCTBUMU C

wa6bnoHom CRIRSCO
6 | Foundation of self-regulating organizations- | Co3gaHue camoperyampyembix oOpraHusauui
KAZRC Association and PONEN. Accounaumnmn KAZRC n MNOH3H
7 | Development of the Mining Code Pa3paboTKka Kogekca o Heapax 7]
Heapononb3oBaHun (B T.4. nepexog  Ha
MeXKAyHapoaHble CTaHAAPTbl OTYET HOCTH).

8 | MOU MID-CRIRSCO MemopaHaym o B3ammonoHmmaHum MUP PK -
CRIRSCO

9 | Annual CRIRSCO Meeting in Brazil. Minutes. | lfogoBoe co6paHue CRIRSCO. MpoToKon.

10| Application for CRIRSCO membership 3aaBKa Ha BctrynneHue B CRIRSCO

11| KASE Listing rues for subsoil use companies. | JiuctuHrosbie MNpasuna KASE AnA
Public reporting — CRIRSCO standards Hegponoab3oBaTenen - OTUYETHOCTb no

ctraHgaptam CRIRSCO

12| Cooperation with KazNITU on training CotpyaHuyecteo ¢ KasHUTY

13| EBRD project “Kazakhstan: Development and | Mpoekt EBPP «Pa3pabotka u BHeppeHue
Implementation of Subsoil Use Standards “ CTaHAapToB B cpepe HeApPONno/b30BaHUAY.
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MOU MID - CRIRSCO

THE MINISTRY OF INVESTMENTS AND

DEVELCFENT CF THE REFUBLIC OF Crlrsco

KAZARHSTAR

ke B S

MEMORANDUM OF UNDERSTANDING

The Minstry of Investments and Development of the Republic of
Kazakhstan (MID} and the Committee for Mimeral Reserves International
Reporting Standards (CRIRSCO) undertake the following:

- In oonslderahun of their principal activities and lhe long-term Interasts
of bath C g the active p P in the
development of the workdwide rmrung mdustry

- In consideration of the intenfions of MID In providing conditions for
efficient and complete use of the Mineral Resources and Minerai Reserves of

MemopaHAYyM O B3aMMONOHUMaHUMU

MWP PK - CRIRSCO

MIBCTERCTRD
V0 HKBECTUMBM W PAIRMTIS
PECTYENAHH HAZLHCTAH

MEMOPAHOYM O B3AUMONOHUMAHWKA

MUHHCTEOCTEO MO MHBECTRUMAM W palsuTws PecnyGrnm Kazaxorad
{MWP} v KomaTer no MemayHapoAHBIM CTEHOANTEM OTHETHOCTM N0 Janacas
MuHepansHore cepes (CRIRSCO), aanes copMecTHD WMeHyeumse «CTOpaHers,
MPUHUMEAT CABLYIOLISE.

= 80 W pone
wHTepecH ofieax CTopoH, YECTHR B
pnauurmf @r ABEHILLEH €TH;

MWP & yenoewid gnA
scbmemnnorn " nonhora MENONBIOBAXMA MUHENANLHEX DECYPCOB M JaNacos

Kazakhstan and the leading role of CRIRSCO in development of intemational M ponu CRIRSCO s paspaBores
reporting standards for Explorstion Results, Mineral Resources and Mineral o8 o O PEIMBTATAN (BON0OPE3ESA0MHEI
Raserves; pabar, T = [ aanacax;

- For the purposa of strengthening cormespondence between expers of rp MENOY Cnel MWUP u
MID and CRIRSCO in the matter of improving reporting of Exploration Results, CRIRSCO no o ax
Mineral Resources and Mineral Reserves; FEGAOTOPAABEADHHLX PABOT, MIHEPANEHE PECYPCaX M MUHEPENLHLIX 3ANACAX;

- Moting the growing imporance of intenational activity in Mineral - OTMEYSR PACTYLUYID BAXHOCTE W AEATENBHOCTH B oBnacTi
Resources with globalzation of markets for raw malerlals and capital, and in e PelHiOS CHiPBA W KanuTana,
P the grmwng i of the ¥ minerals industry in B YACTHOOTH, PacTyL Brnag i

pplying raw to throughout the world B ChipeR gNA BO BUEM MHPE.

Have agreed the fallowing: CTOPOHS! COMMACKNUCE & HIKBR RS s

1. The purpose of this MOU is to collabors 1 Usnuio HacToRwere Mes

implementation of a national reperting standard for Exp peipaBoTie M peanuiauMM  HaL
and Mineral n K 1 tha 4, MID shalf deu\elnp and ervfarce the necessary regulatory legal P ax  rean 4, MUP b W NpUHSTS

CRIRSCO Template r: ik allowing prof of KAZRC Association o Ianacax B HOPMETHBHYIO Gaay gnA ¥ o [

2. Under this agreement, MID and CRIRSCC become miernati as o Parsons 2. B CoDTBETCTBAN & JAHMBIM b o o al Wi, it
group: "MID-CRIRSTO Working Group” to davelap a Ka: 5 MID and CRIRSCO will develop and use = set of "Guidelines for coemecTHy  pabouye rpyniy P Accounaium KAZRC.
Raporting of Explorstion Resulls, Minerl Rescurces Alignment of Kezakhstan Minerals Reporting Standards and the CRIRSCO pespafiok  Hopexca  nyfinwy 5 MWP n CRIRSCO PR
(KAZRC Code). The code will be based on the CRIRSCC ‘&% a for Ci Persans and as a contributory basis for rECnoropalseqoqHe pabor, umHep: N0 FADMOHUIALMM Gra“uaums TG e sanacam THOpAMX MonesHux

include specific features relevant to Kazakhstan. PecryBnmsm Kazaxcra (Kogewc KAZ

daveluplng the "Kazakhstan Code for Public Reporting of Exploration Results, CRIRSCO» gnR (=0

3. MID shall develop and enforce the nec Mineral Resources and Mineral Reserves”, 12 ofLpK MPMHAKNEX CEMBACTRA ¥0a pmsonc’laa ans I(oMnel’ml’uux MMl v xak ocHoes AnA paspaBorie Kopewca
framework allowing an incependent national organd B CRIRSCOD shall provide n in fulfi of OCOBEHHOCTY 3aK0HOLaTeNBCTEA Kas:
resources and reserves "KAZRC Assaciation" to satisfy o previsions in the MOL, which will take the following forms: 3. MUP suipamaet Hamepenw s CRIRSCO rotoa 6 NOMOLLE 8 BEINDAHEHAN
shall take allowing this ization to be - infermation exchange; HOPMBETUEHOH NpRBOBON Gasel ANA nONOXeHHA MeMOPAHEYMA, KOTOPER GYAST OCYLUSCTENATHCS B CREAYIOLMY
Fharib, Bits and " HELWOHATLHOW ORFAHUIALMA No oT4E chopma
- creation of Joint working groups. KAZRG» kpTepwsm CRIRSCO v se 1 - DEMEH MHEOPMALMER,
The outcome of of the i of this - DAMEH ENELNRNACTAMA M AENErALIMAMI
will be the ion of KAZRC Code ss a membes of the - COAJAHME COSMECTHBE PEGOYMX TRYNIN
CRIRSCO family of codes in dug course 7. Peaynstatom yMa GyaeT cHUTaTECA
. MID will continue npuaHaHue Kopexca KAZRC s 4naHa it CRIRSCO B
previding for practical applicability of “the KAZRC Code in lhe Republic of YETAHOBMENHOM NOPADKE.
Kazakhstan B. MWP Eyper passuBaTs Hopmatuwasyin Gasy w  TpeSosanma
8  Ths of Und g i3 not an treaty and npax Vi A b B F
does not create rights or liabilities regulated by mtemutlnnal law. Kogesca KAZRC.
8 M yu o Ha

Signed in London, this 03 day of November 2015 in triplicate MEMYHAPROAHEM [OFDBOPOM W B8 CO3438T NpaE W 0BRZATENSCTE, PETYNRDYEMbIX

MENYHAPOAHEM NpABoM.
- two copies in the Kazakh language:
. two coples in the Russian language;

NMognwcaks «3» woabps 2015 roga B Tpex swaemnnapax & Nonaove,
- two copies in tha English language.

ABA IEEMNNAPA - HAE KBIAXCKOM,
0BA IKIEMNNADA — HA PYCCHOM,

The Ministry of C for Mineral W B3 IHISMMNAPE — HA BHIMMACKDM AZLIKE
and Devalopment of the Republic of  International Reporting Standards
Harakhstan: {CRIRSCO):
MUHACTEPCTEO N0 MHBECTALMAM W KOMWTET N0 MERLYHAPOAHEIM
Minister Chairperson paasuTwn P PTAM CTUETHOCTH NO
o 5 3aNacam MUHEDANLHOMD ChipeR
L i Frprbty . (CRIRSCO):
A, lssekeshey Mr. Harry Parker MuHneTp Mpeacegarans
By B
. il
A Weakewes Fappu Naprep

Astana 14.06.2016 CRIRSCO-KAZRC Meeting




Minutes, CRIRSCO Meeting, Brazil / Mpotokon OC CRIRSCO Bpasunus
03.12. 2015

KAZAKHSTAN APPLICATION 3AABNEHUE NO KA3SAXCTAHY

CRIRSCO recognizes and appreciates the effort made by the
Kazakhstan delegation in travelling to Brazil and the work to date on
moving to join CRIRSCO as set out in their presentations.

CRIRSCO is impressed with the progress made and the speed at
which they have moved. The direction of the President and the
desire for change is recognized.

It is noted that the CRIRSCO requirements for a compatible code,
and a professional association are already well advanced.

CRIRSCO is generally in favour of Kazakhstan joining, subject to
satisfactory development of the code and related professional
association.

The following were agreed:

1. Kazakhstan representatives will provide contact details for named
individuals leading the effort on development of both KAZRC and
PONEN.

2. Kazakhstan needs a sub-committee to deal with the KAZRC Code.
It must include a substantial proportion of CPs, who are members of
PONEN.

3. CRIRSCO will form a sub-committee to co-ordinate its review and
comment on the documents provided so far, which will be provided
by the end of 2015.

4. CRIRSCO will send a copy of Brazil's letter of application, as a
model example to assist Kazakhstan in their application.

5. It is recommended and desirable that KAZRC will be included by
reference in the emerging Kazakhstan Mining Code/Law currently in
development. CRIRSCO will assist in this matter.

Training programmes will be an import element to ensure success.

CRIRSCO npu3HaeT M UEHUT yCUAKUA, NPEANPUHATbIE Ka3aXxCTaHCKOM
Aeneraumen B noesake B bpaswuauio, Nno npoaBuKeHUO npouecca
BcTynneHna B CRIRSCO, n3noKeHHOro B CBOEN Npe3eHTaLunm.

CRIRSCO Bneyat/ieHa MPOrpeccom W CKOPOCTbIO Ka3axCTaHCKOM
CTOpoOHbl. [MopydeHua T[lpesvpeHTa PK ©n ero ctpemneHue K
U3MeHeHMAM B 3TOM chepe obLienpmsHaHbl.

Cnepyet oTmeTuTb, 4YTOo TpeboBaHua CRIRSCO no Koaekcy m K
npodeccMoHanbHOM  OpraHM3auuM  yXKe  A0CTAaTOYHO  XOpPOoLOo
npopaboTaHbl.

B uenom, CRIRSCO nopgpepkmBaeT npucoegmHeHne KaszaxctaHa, yuTto
onpegenAaTca COOTBETCTBUEM pa3paboTaHHOro Kopekca n
npodeccnoHaNbHOM OpraHM3aumm.

CTOpOHbI COrIaCMANUCH O TOM, YTO:

1. KasaxcTaH npeacTaBuUT KOHTAKTHble AaHHble O simuax Accoumanmm
KAZRC n PONEN, npoasuratoLimnx paborTy.

2. KasaxcTaH HyxxgaeTtcs B popMmnpoBaHMM NogKOMUTETa Mo paboTe
KOOEKCOM. MogKoMmuTeT [O/KEH BK/AOYaTb COOTBETCTBYHOLLEE
KOIMYeCcTBO KOMMNETEHTHbIX inL- yneHoB PONEN.

3. CRIRSCO cdopmupyeT noaxkomuTeT ANA KoopAuHauum ob3opa U
KOMMEHTapMeB MO MpPenoCTaBAEHHbIM AOKYMEHTam K KoHuy 2015
roga.

4. CRIRSCO oTnpaBuT KOMUO MNUCbMa-3asaBaeHUAa M3 bpasnnmm Kak
WabnoH AN HaNUCcaHMA 3aABNEHUA Ka3aXxCTaHCKOW CTOPOHON.

5. PekomeHayeTca u xenatenbHo, Ytobbl Kogekc KAZRC 6bla yKa3aH B
KasaxctaHckom  TopHom  Kogekce  (Kogekce 0o Hegpax U
Hegpononb3oBaHuu). CRIRSCO 6yaeT oOKasbiBaTb MNOMOLLb B 3TOM
LeATeNbHOCTH.

O6pa3oBaTenibHble NPOrpPamMmMbl CTAHYT Ba*KHbIM 3/IEMEHTOM A8 TOro,
yTobbl A,O6UTBLCA yCrexa.
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KAZRC Association Accounaumna KAZRC

The CHARTER YCTAB
of Union of legal entities O6veanHeHna OpUINYECKUX nnL,
«Kazakhstani Association «KasaxcraHcKaa Accouynaumsa
for Public Reporting o NMy6banyHOM OTYUETHOCTH

0 Pe3ynbrarax

n Exploration results
P ’ feonoropassenoyHbix Pabor,

Mineral resources and MuHepanbHbix Pecypcax u
Mineral reserves» MuHepanbHbIX 3anacax»
(the KAZRC Association) (Accoumnaumua KAZRC)

N

-/

A, S

DONEN - uF* 7o

P MICROMINE < Kazakhstan KGZZINC

@\- 5 . ‘-'; ‘ N
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KAZRC Association

GENERAL PROVISIONS

Union of legal entities “Kazakhstani Association
for Public Reporting standards of exploration
results, Mineral Resources and Mineral
Reserves”, hereinafter referred as the KAZRC
Association, is a self-regulatory non-profit
organization, established by legal entities and
based on voluntary membership to encourage
its members in the implementation of activities
aimed at achieving the goals of the Charter and
the Foundation Agreement.

=
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Accoumnaumna KAZRC

OBLUME NONNOXKEHUA

O6beanHeHne pPUFNYECKUX nu,
«KasaxcraHckana accoumauyua NybanuHomn
OtueTHOCTHU O Pe3ynbraTtax
leonoropassepgouHbix Pabot, MnHepanbHbIx
Pecypcax u MuHepanbHbiX 3anacax», ganee
nmeHyemoe «Accoumauma KAZRC», asnsaerca
CaMmoperyimpyemoi HeKoOMMep4eCcKou
OpraHusauuen, yupexXaeHHom pmuanyeckumm
NMUaMM U OCHOBAHHOM Ha A06poBObBHOM
Y/IeHCTBe ANA COAENCTBUA ee YIeHaM B
OCYyLLEeCTB/IEHUN AEeATEeNbHOCTY,
HanpaB/IeHHOW Ha A0CTUXKEHUE Lenen,
NpPeAyCMOTPEHHbIX HACTOALWMM YCTaBOM U
YupegutenbHbiM AOTOBOPOM.

MICROMINE ~ Kazakhstan KGZZINC




KAZRC Association

FOUNDERS
Founders of the KAZRC Association are the
following legal entities:

1) Association of Geological Exploration
Enterprises of the Republic of Kazakhstan

2) Association of legal entities "The Republic
Association of Mining and Metallurgical
Enterprises«

3) Joint-Stock Company “National Exploration 3)

Company Kazgeology”

= »

POMEL
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Accoumnauma KAZRC

YYPEOAUTENN
Yupeautenamu Accouymnauum KAZRC asnarorca
cnepywuime opuamyeckme amuya:

1) O6beauHeHMe PUAUNYECKUX UL,
«Accouymauma NnponsBoOACTBEHHbIX
reosiorMyeckmnx opraHusauum Pecnybamkn
KasaxctaH»

2) Ob6bveguHeHUe OPUANYECKUX UL,

«PecnybankaHcKaa Accoumauums
ropHoA,06bIBaOLWMUX U TOPHO-
MeTaNnNypruyeckmnx npeanpuaTmiim
AKuUMOHepHoe obuwecTBo «HaunMoHanbHasA
reonoropassenovyHan KOMNaHUA

«Kasreonoruna»
- T Petro @ Y
MICROMINE ~ [Kazakhstan KGZZINC
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KAZRC Association

The goals and objects of the KAZRC Association are:

creation of and actualization of the Kazakhstan Code for
the Public Reporting of Exploration Results, Mineral
Resources and Mineral Reserves (KAZRC) in accordance
with the International Reporting Template of CRIRSCO;
representation of the Republic of Kazakhstan in the
CRIRSCO Committee as KZ NRO;

compliance with CRIRSCO principles and requirements
for National Reporting Organizations on Exploration
Results, Mineral Resources and Mineral Reserves,
including:

e agree to conduct international consultation with NROs
represented on CRIRSCO before making amendments
to the KAZRC.

* include credible, self-regulating, professional bodies
that provide disciplinary systems and codes of ethics
that govern the behavior of Competent Persons or
equivalents as defined in the Template.

e commit to engaging in CRIRSCO activities
Etc/

=
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Accoumauma KAZRC

Lenamu u npeametom gearenbHoctu Accoymaumm KAZRC

>

ABNAIOTCA:

co3paHme wu  akrtyanmsauma Kogekca My6anuHoum

OtuetHOCTM O Pe3ynbratax leonoropasseaouHbix Pabor,

MuHepanbHbix Pecypcax wun MuHepanbHbiXx 3anacax

(Kopekc KAZRC) B cootBetcTBMM ¢ wabnoHom CRIRSCO;

npegcrasneHne Pecnybnukm KasaxctaH B  Komwurerte

CRIRSCO B KauectBe KZ NRO (HOMO);

cobnogeHne OCHOBHbIX MPUHUMNOB U TpeboBaHuUM

CRIRSCO K HauuoHanbHbiM opraHusauuam MNyb6anuHoun

OtyeTtHOCTU 0 Pe3synbratax leonoropassegouHbix Pabor,

MuHepanbHbiX Pecypcax u MuHepanbHbiX 3anacax, B Tom

yucne:

* cornacuve NpPoBOAUTb MeXXAYHapPOAHble KOHCYNbTaL UM C
apyrumm uneHamu CRIRSCO, npexae 4yem BHOCUTb
nonpasKku B Kopgekc KAZRC;

* BK/IOYaTb B cBoMn YneHbl npU3HaHHbIe
camoperynmpyemblie npodeccuoHanbHble OpraHM3auumn
c npasunamm perynupoBaHus noseaeHuA

KOMNETEeHTHbIX /ML, KaK 3TO onpeaeneHo B wWabnoHe
CRIRSCO.

* [AEeMOHCTPUPOBATb MPUBEPKEHHOCTb WU NPUHUMATL
ydyactue B gearenbHoctu CRIRSCO.

u ap.

NE

KazZZINC

cFPelro

S Kazakhstan

MICROMI




KAZRC Association

MEMBERSHIP PROCEDURES
The KAZRC Association is open to new
members on application.

The KAZRC Association members can be only
legal entities and public associations, whose

charter purposes and activities are related to
subsoil use.

In the case of joining the KAZRC Association
by associations of legal entities, the legal
entities must meet the above eligibility
criteria.
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Accoumnauma KAZRC

NOPAAOK YNEHCTBA
Accoumaumna KAZRC oTKpbITa AnA
BCTYNJ1IEHUA HOBbIX Y1€HOB MO 3aAB/IEHUIO.

YneHamu Accoumaumm KAZRC moryT ctatb
TONIbKO IOpUANYECKMe N1La, a TaKkKe
obuwecTBeHHble 06beguHEeHUn, yCTaBHbIe
Lenu U BUAbl JeATe/IbHOCTU KOTOPbIX
cBA3aHbl cO chepoit HeaApPONnoNb30BaAHMUA.
B cny4yae BctynneHua 8 Accoumayuio KAZRC
obveguHeHUN PUANYECKUX L,
yyacTByloLime B TaKUX o6veguHeHUax
lopuanYecKue A1Mua A0MXKHbl
COOTBETCTBOBATb BbilleyKa3aHHbIM
KBaANPUKaLNOHHbIM TpeboBaHUAM.
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KAZRC Association

GOVERNING BODIES
OF THE KAZRC ASSOCIATION

e supreme governing body - the General Meeting;

e governing body between the meetings -
Coordination Council;

e executive body - the Executive Director;

e supervisory body - the Audit Commission.

The members of the KAZRC Association
management bodies in exercising their rights and
performing their duties must act in the interests of
the KAZRC Association, exercise their rights and
duties in relation to the KAZRC Association in good
faith and reasonably.
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Accoumnauma KAZRC

OPTrAHbI YINPAB/IEHUA

e BbICLUMW OpraH ynpasneHua — Obuwee cobpaHue;

® YNpPaBAAKOLWMIA OPraH mexxay cobpaHmamm —
KoopAanHauuoHHbIN CoBET;

® MCNONHUTENbHDbIU OpraH — UCNONHUTENbHbIN
OUPEKTOP;

® KOHTPOJ/bHbI opraH — PeBU3MOHHaA KOMUCCUA.

YneHbl opraHos ynpasneHuna Accounaumm KAZRC
Npu OCyLL,ECTB/IEHUU CBOUX NPAB U UCMOTHEHUN
cBOMX 06sa3aHHOCTE AO0NKHDbI A€ACTBOBATb B
uHTepecax Accoumaummn KAZRC, ocywectBnaTtb
CBOM NpaBa U UCNONHATb 06A3aHHOCTU B
oTHoweHuun Accoumauun KAZRC pobpocosecTHO U
pa3ymHo.
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KAZRC Association Accoumnauma KAZRC

The exclusive duties of General Meeting includes: K ucknrountenbHoit KomneteHuum Obuiero
cobpaHua otHocurca:
— consideration of, and amendments to the charter

documents of the KAZRC Association — paccMoTpeHne U BHECEHUE U3MEHEHUIA U
AONO/IHEHUI B yupeguTe/ibHble JOKYMEHTbI
— election re-election of all governing bodies Accoumnauun KAZRC;
(Coordination Council, Executive director, Audit — ns6paHue n nepensbpaHme Bcex opraHoB
Commission); ynpasneHua (KoopguHaymoHHoro Cosera,
NcnonHutenbHoro gupeKkropa, PeBUsMoHHoOM1
— adoption of the annual program and budget; Komuccumn);
— approval of the staffing of the executive body; — yTBep}XAeHue roaoBoi nporpammbl U 61oaKera;
— approval of annual report and annual balance — YTBEpPXAEHMe WTAaTHOro pacnmcaHua
sheet; McnonHUTeNnbHOro opraHa;
— approval of annual report and annual balance — yTBepXAeHue roaoBoro otyera u otyeta o6
sheet; UCnNosIHeHUU bloaXKeTa;
— decision on voluntary reorganization or — NPUHATUE peLueHUna o A06poBOIbHOM
liquidation; peopraHusauum anbo AnMKeMpauum;
— adoption of the Regulations — yTBepxaeHue MonoxxeHui
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KAZRC Association

TERMS OF REFERENCE OR COMPETENCE OF
COORDINATION COUNCIL
1) exercise management of KAZRC Association activities
during periods between General Meetings;

2) formulate and propose to consideration of the
General Meeting the issues related to the key
directions of KAZRC Association activity;

3) set annual budget of KAZRC Association for
succeeding fiscal year;

4) propose KAZRC Association Work Program including
annual programs and budget execution reviews for
approval by KAZRC Association General Meeting;

5) approve staff schedule of the executive body, annual
report and annual accounting balance-sheet;

Decisions of the Coordination Council shall be taken
collectively by majority of votes of the attendees. In case
of equality of votes, the decision voted by the
Coordination Council Chairman shall be deemed as taken

Accoumauma KAZRC

KOMNETEHUUA KOOPAUMHALUNOHHOIO COBETA

1) ocyuwecTBaAeT pyKOBOACTBO AEATE/IbHOCTbIO
Accoumnauyun KAZRC B nepuogbl mexay O6wmmm
cobpaHunamm;

2) dopmupyeT n BbIHOCUT Ha paccmoTpeHue Obuiero
cobpaHua Bonpocbl N0 OCHOBHbIM HanpaB/EHUAM
aearenbHoctu Accouynaumm KAZRC;

3) dopmupyet rogosoit 610axkeT Accoumnaumm KAZRC Ha
ouepeaHou GUHAHCOBDLIN rog;

4) BbIHOCUT Ha yTBep}KaeHue O6wero cobpaHua
Mporpammy geatenbHoctu Accoumaumm KAZRC, a
TaK»Xe oT4yeTbl 06 UCNONHEHMM FOA40BbIX NPOrPamMmm u
6l0aKeToB;

5) yTBeprKaaeT wraTtHoe pacnucaHue UcnonHUTenbHoOro
opraHa, roaoBOM OTYET U rOA40BOM Byxrantepckum
6anaHc;

PeweHusa KC npuHMMmaloTca KonnermanbHo,
60NbLNHCTBOM ro0COB OT YMC/1a NPUCYTCTBYIOLLMUX
yneHoB KoopauHaumoHHoro coseTa. Mpu paBeHcTBe
ronocoB NPUHATbLIM CUMTAETCA peLLeHue, 3a KoTopoe
nporonocosan MNpepacepatenb KoopguHauMOHHOrO
coBerTa.

Astana 14.06.2016 CRIRSCO-KAZRC Meeting



KAZRC Association Accoumnauma KAZRC

EXECUTIVE DIRECTOR UCNONHUTENbHbIXA ANUPEKTOP
— resolves all current issues that are not within the — pewaert Bce TeKywme Bonpocbl, KOTOpble He
exclusive duties of the KAZRC Association General COCTaBAIAKOT UCKNOUUTENbHbIE 063aHHOCTH
Meeting; O6wero cobpaHua n KoopguHauMoHHOro coBerta
Accoumauuun KAZRC;
— exercises general and operating management of  — ocyuwecTBaseT obuwee n onepaTtuBHoe
the KAZRC Association and is accountable to the ynpasneHue featenbHoCcTbio Accoumaumm
KAZRC Association General Meeting; KAZRC, nogotueteH Obwemy cobpaHuio n
KoopauHauymoHHomy cosety Accoumauumn KAZRC;
— organizes implementation of decisions of the — OpraHu3yeT BbiNo/JIHEHMe pelwweHunit Obero
KAZRC Association General Meeting and cobpaHua u BHeouyepeaHbix O6wmx cobpaHui
extraordinary General Meetings; Accoumauumn KAZRC;
— prepares the annual program and budget of the — MOArOTOBKA U NpeAcTaB/lieHue Ha YTBepXKaeHue
KAZRC Association and submits the documents roaoBoi nporpammbl u 6o keta Accoumaumum
for approval by the General Meeting; KAZRC;
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KAZRC Association

THE SUPERVISORY BODY

The Supervisory body of the KAZRC Association is
the Audit Commission, which audits the financial
and economic activities of the KAZRC Association.

The Audit Commission is guided by the
Regulations approved by the General Meeting of
the KAZRC Association.

The Audit Commission can include representatives
of the KAZRC Association members and invited
experts.

The audit results shall be reported by the Audit
Commission to the General Meeting of the KAZRC
Association.
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Accoumauma KAZRC

KOHTPOJ1bHbIA OPTAH

KoHTponbHbiMm opraHom Accoumnaummn KAZRC
asnaerca PeBU3MOHHAA KOMUCCUA, KOTOpasa
ocyLiecTBAfAeT NpoBepKy PUHAHCOBO-
X03AMUCTBEHHOM aeAaTtenbHocTu Accouymnaumm KAZRC

PeBM3MOHHaA KOMUCCUA B CBOeM AeATEeNbHOCTU
pykoBogcTeyeTca MonoxeHuem, yTBepaaembim
O6wum cobpaHmem uneHos Accoumauyum KAZRC.

B coctaB PeBU3MOHHOM KOMUCCUN MOTYT BXOAUTb
npeacrasutenu uneHos Accoumaumm KAZRC u
npuBaeYEeHHble CNeLuanmncTbl.

Pe3ynbTaTbl NpoBeAEeHHOM NPOBEPKHU
PeBU3MOHHaa Komuccua goknaapisaer Obwemy
cobpaHuio uneHos Accoumauyun KAZRC.
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KAZRC Association

COMMITTEE ON STANDARDS

Committee on standards is a subdivision of
KAZRC Association and consists from
representatives of Association of KAZRC and its
members.

Scope of work of the Committee on
standards covers developing proposals for the
creation and updating the Public Reporting
standards of Exploration Results, Mineral
resources and Mineral reserves in accordance
with Regulations approved by Members
General Meeting.
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Accoumnauma KAZRC

KOMMUTET NO CTAHOAPTAM

ABnAeTca
KAZRC wu
Accounauyumn

Komurer no CTaHAapTam
nogpasaeneHumem Accoumauum
COCTOUT W3 npepcTaBuTeneun
KAZRC u ee uneHoB.

O6bem pabotbl KomuteTta no craHgapTam
OXBaTbiBaeT pa3paboTKy npenaoXKeHuii no
CO34aHUI0 U OBHOBNIEHUIO CTAaHAAPTOB
NMy6anyHom OTueTHOCTU O Pe3ynbraTtax
lfeonoropassenouHbix Pabot, MUHepanbHbix
Pecypcos n MuHepanbHbix 3anacos B
cooTBeTcTBUM C [loNoXKeHUeMm, yTBepPKAEHHbIM
O6wmm cobpaHuem.
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KAZRC Association Accoumnaumna KAZRC

BHYTPEHHUE NONOXEHUA

J
J
J
J
J

NOJIOKEHWE o YneHcTBe

NMNONTOMXEHWUE o KoopagnHaunMoHHOM coBeTe
MO/TOXKEHUE 06 UcnonHUTENBHOM OpraHe
MONOXEHWNE o PeBM3MOHHON KOMMCCUMU

NOJIOXKEHUE o KomuteTe no cTaHA4apTaMm.
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KAZRC

Kazakhstani Association
for Public Reporting of Exploration Results,
Mineral Resources and Mineral Reserves

Kazakhstan Code
for the Public Reporting
of Exploration Results,
Mineral Resources and Mineral Reserves

(KAZRC)

The KAZRC sets up minimum requirements for Public
Reporting by Kazakhstan mining and exploration
companies. KAZRC has been developed in accordance
with general criteria adopted by the world mining
community with the use of the International
Reporting Template 2013 of CRIRSCO.

Kopgekc KAZRC

KasaxcraHckaa Accoumauuma NMybanuHom
OTtyeTtHOCTM O Pe3ynbratax leonoropasseaouHbIX
Pa6ot, MuHepanbHbix Pecypcax u
MuHepanbHbIX 3anacax

KasaxcrtaHckui Kogekc
Ny6anyHom OTueTHOCTU O Pe3synbraTax

lfeonoropasBegouHbix Pabot, MUHepanbHbIX

Pecypcax u MuHepanbHbiX 3anacax
(Kopgekc KAZRC)

Koaekc KAZRC yctaHaBnAMBaeT MMHUMa/IbHblE
TpeboBaHusA, npeabvasasembie K NybanuHomy
OT1yeTy ropHO4,06bIBaOWMX U Fe0N0ropa3BeA0UHbIX
KomnaHuii Pecnybnaukn KasaxcraH. Kogekc KAZRC
pa3pabotaH B cOOTBETCTBUM C 06 MMM
KpUTEPUAMMU, NPUHATBIMU MUPOBbIM FOPHbIM
coobuwecrsom ¢ ucnonbsosaHnem LLlabnoHa no
MeXKAyHapoaHou otueTHocTH (Bepcua 2013 roaa)
Komuterta CRIRSCO.
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KAZRC Introduction BHeppeHue Koaekca
KAZRC
Stage 1. After the adoption of the 1-u aTan. Mocne NnpuHATUA B COCTaB
KAZRC by CRIRSCO. CRIRSCO.
Stage 2. After legislative approval 2-i 3Tan. Mocne 3aKOHOAATE/IbHOTO
KAZRC standards in the Code on YyTBEpPXKAEeHUA Nnepexona Ha CTaHAAPThI
Subsoil and Subsoil Use (2017?). otyeTHocTu KAZRC B KopgeKce o Hegpax

u Hegpononab3osaHuu (20177?).

Astana 14.06.2016 CRIRSCO-KAZRC Meeting



Listing Rules for Subsoil Users /
JluctuHrosblie MpaBuaa anAa Heppononb3oBaTenei

Applicable
environmental
reporting
standards /
MpuHumaemble
CTaHAApPThI
OTYETHOCTU

Public Report /
My6nunuyHbIA OTUET

Requirements for
an independent
cp/
TpeboBaHus K
He3aBucumomy KJ1

For mining companies - International Standards on
Mineral Reserves, which are designed by
organizations that are members of CRIRSCO.

A copy of the Public report prepared by Independent
CP or a copy of a Public report prepared by CP and
audited by an Independent CP at date of the audit
completion not more than 12 consecutive months
prior to the date of application for inclusion of these
shares in the official list of the Exchange

Documents confirming compliance of the CP and / or
independence of the CP with the relevant
requirements, in particular:

have a degree in geology and mining, be a member
of a professional organization;

have experience at least 5 years on the objects of the
same types of deposits / mineralization types and on
the same profile of work that he has to perform;
while bringing to the evaluation - must have relevant
experience in this area.

Requirements are binding:

for new issuers - from January 1, 2018

for listed companies - from January 1, 2018

for listed companies, whose shares are traded on foreign stock exchanges -

from July 1, 2016

KAZAKHSTAN STOCK EXCHANGE

Mo ropHOpYyAHbIM KOMNaHUAM — MeXAYHapoAHble
CTaHAAPTbI, KOTOPble pa3paboTaHbl OPraHU3aLUMAMU YNeHaMKU
CRIRSCO.

Konua nybanuHoro otyeta He3aBucumoro KJ/1 unu konus
nybnunuHoro otueta KJ/1, ayaupoBaHHoro Hesasucumbim K/, ¢
AaTbl NOATOTOBKM (3aBepLUeHUA ayAUTa)KOTOPOro NPoLuio He
6onee 12 nocnepoBaTeNnbHbIX MecALEB A0 AaTbl NOAaAYU
3aABNEHUA O BKAKOYEHUMU AAHHDbIX aKLMi B 0PpULMaNnbHbIN
CNUCOK bupxun

[OoKymeHTbl, noaTBepKaatowme coortsetcreue KJ1 u/mnun
He3asucumoro KJ/1 cootBetcTBylowmMm Tpe6oBaHUAM, B
YaCTHOCTU:

1) Hannuue ob6pasoBaHuA B 06/1aCTH reoNOrUU U TOPHOTO Aena

2) 6biTb YneHom Npo¢eccMoHaIbHO OpraHU3aLuu;

3) umeTb onbIT paboTbl, He meHee 5 sieT HA ob6beKTax Tex
YKe reo/1oro-nNPombiLLIEHHbIX TUNOB
MECTOPOXKAEHWNII/TUNOB OPYAEHEHUA U NO TOMY XKe
npodunio pabort, KoTopbie emy NPeACTOUT BbINONHATD;

4) npu npuB/IeYEHUM K OLLEHKe — J0/KHO 06/1a4aTb
COOTBETCTBYIOLWMM OMNbITOM MMEHHO B 3TO 061acTu.

9 ropHoA06bIBatOLWMX KOMNaHUM PK npuBAeKAN MHBECTULMIA Ha
KASE Ha cymmy 45, 3 mapa. TeHre

Until this time, the requirements are advisory in nature
Astana 14.06.2016 CRIRSCO-KAZRC Meeting



Training

Training — is a key challenge for the
introduction of KAZRC/ CRIRSCO standards.

Our task - to organize the multi-level training
system to increase number of competent
persons.

We will organize training courses on the basis
of specialized universities of Kazakhstan.
Kazakh and foreign experts will be invited as a
instructors and trainers on public reporting.
This work will start this year and will be
conducted on a regular basis

ObyueHune

O6yueHue- 310 KNOUEBan 3aga4va Ana
BHeApeHUA CTaHAapPTOB OTYETHOCTU
KAZRC/ CRIRSCO.

Hawa 3apava - opraHuM3oBaTb
MHOroypoBHEeBYIO CUCTEMY NOBbILWEHUA
KBanuduKkaumm c uenbio yBennvyeHus
yncna KomneteHTHbIX UL,

Ha 6a3e npodunbHbix BY30B KasaxcraHa,
6yayT opraHu3oBaHbl KYpPCbl NOBbILIEHUSA
KBaanduKaumum, byayt npurnawarbca
Ka3aXxCTaHCKMe U MHOCTPaHHbIe IKCNepPThl
B KQyeCcTBe MHCTPYKTOPOB U TPEHepoB Nno
COCTaB/IEHUIO OTYETHOCTU NO
MeXXAYyHapoAHbIM CTaHAApPTaM. ITa
paboTa HauHeTcA y»Ke C 3TOro roga u
6yaetr npoBOAUTLCA HA perynapHou
OCHoOBe.

Astana 14.06.2016 CRIRSCO-KAZRC Meeting



Thank you!

Cnacubo!

Astana 14.06.2016 CRIRSCO-KAZRC Meeting
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